Martin O’Malley, Governor , Ch. 606

641D (X) A REPRESENTATIVE SAMPLE OF THE WRITTEN
SUMMARY REQUIRED UNDER § 12-916(A)(1)(I)2 OF THIS SUBTITLE.

12-922.
(a) To enable the Commissioner to determine compli'ance with this subtitle, a
licensee shall make and preserve the following books, accounts, and records for a

period of at least 7 years:

(1) A general ledger containing all assets, hablhty capital, mcome
and expense accounts;

(2) Each debt management services agreement between the licensee
and a consumer;

(3)  Books and records for each consumer with whom the licensee has a
debt management services agreement; [and]

(40 Bank statements and bank reconciliation records; -

(5) A COPY OF EACH WRITTEN SUMMARY REQUIRED UNDER §
12-916(A)(1)(1)2 OF THIS SUBTITLE; AND

(6) A COPY OF EACH SIGNED A'CKNOWLEDGMENT REQUIRED
UNDER § 12-916(A)(1)(1)3 OF THIS SUBTITLE.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
June 1, 2008.

Approved by the Governor, May 22, 2008.
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